
ATLAS BANGLADESH LIMITED
265-267 , TONGI INDUSTRIAL AREA, TOI'JGI, GAZIPUR

3rd Quarter Un-Audited Financial Statements as at 31 March 2023

June 03,2018 & BSECiCMRRCO2@6-158/2@/AdmirU81 dated Jure a). 2OlE.

ASSETS
F{on C{.rrrent Asets {A}
Property,Planl and Eguipmenl

Deferred Tax Liability

Total Non Cunent Liabitities

116,321,185

s7 ,s51,725

Particulars Notes
For the period

July ?a t6 March
23

CompErative periorl
Jul1. ?1 to Marf,i 2?

lFor tha Period Jan. ?3
to March 33

Coalpcratiue iFer iod
.!an. ?? to March 22

Net Sales
Less: Cosl of Sales

Gross Profit/(Lcs)
LN: Admin, Selling & Disiribution & Financial Exp

Operetiog lncome/(L6s)

Add: Non-Operating lnmme
Les: Prolil cont to W P P.F.

t\tet protiu(Loss) before Tax

Less: lncGme fax Expenses

CLtrrent

Defered

Net Profiu(Loss) after tax for the peiad

9.O0

6.00

4,752,20|s

(s1,41 1 ,109)

(42,858,9041

(36,1OS,134

{78,76e.041 l

6,635,888

(72,132,r531

8f1

92,329
(93.139]

19s,564,607

(203,1't3,60S)

(7.s29,0011

(41,872,553)

(4s.401,554)

8,044,415

(41,357,139)

(1,084,3131

1,221,774

(1 37,461)

1,500,658

{r5,723,sol)
|.14.?22,84X]l

(12,711,492)

(26.934,3351

3,378,733

(28,565,5021

I,895

2.9,276

G1,r71)

73,s76,567

(73,82e,91 6)

(253,34s1

(12,727,279"

(1 2,980,6281

't,279,694

(1 1,700,934

(398,226

449,r38

(s0.9121

172.131.3421 142.M1.452 (23,553,7071 (12,099,1601

Eaminq pe!- Share (EPS) I 10.00 2 (1 Zt (0.71 (0.37

Colleclion fmm Tumover atld ciher lncome

Faymenl for Expenses

lncome Tax & VAT paid and deducted at Soure
Net cash provided(used) by op€rating actiuities (35,?80,0S81 15,50/t,652

Disposal of Fixed Assels

cash used by investing actlvities t25,000) (195,

cesh used by financing activitieg
Cash infl(ffi/(outflwn) for the period

Partlcula.s Share CapitEl Capital Resele General
Reserve

share Premlum Revaluation Reserve Retalned Eamlngs Total

Balance at 1sl Juty 2022

Net profiU(Loss) afler Tax For the period
Revaluation rseryB tranaf6r for dep-
Adiusimenl for defered lax
Less/Add: Prior y6r's Exp-/ lncome
Bonus Share (2021-2022)
Cash Dividend (2021-2022)

Balance as at 31 March 2023

a31,271,08tt 5,215,219 18,000,000 156,'182,5m 3.633,481,9'16

(167.081)

33,416

36,537,618

(72,131,342)
167.081

4,182,788,333

(72.131,342)

33,416

331,271,080 521s,219 1E,0,00,00t) 158.'182,500 3,633,3218,251 (35,326,6,811 .'t 10.690.406

n

Farticulars share Capital Capitat Reserve
General
Reserve

Share Premium Reva,uation Reserue Retained Earnings Tota!

3alance al lst July 2021

Nel prolit/(Loss) after Tax for lhe period
Remluation reserue lransfer for dep.
qdiuslmert for defeEotl lil
:es/Add: Prior year's Exp./ lnmme
3onus Share (2OZ0-2O21)

lash Dividend (20_2G.2021)

Ealance as al 31 Marchr?O22

331,271,080 5,215,219 18,000,000 '158.182.500 3,633,643,613

(25?,654)
56.847

84,921,615

(42,441,452\,

252,654

4,2?1,234,O27

(42,441,452)

56,847

331,271,080 5,215.219 18,@0.(x)O 158.182.500 3.633./H7.806 -42ffi.817 aA&&349.422
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ATL,AS BANGLADESH LIITJIITED

lYctes to the 3rd Quarter un-audited & orovisional Financial Staten'lents
Forthe period ended 3.1 March 2023

'i.00 (a) ABOUTTHECOMFANY

Atlas Bengladesh Limited was incorporated as a pri\Ete Limited Company in 1956 and lhereafter as per Govemment's decision it was converted into a public

limited company in 1987 The Company assembles motor cycle and imports spare parts. lt also manufactures and markets some of these parts locally. ln

Bangladsh, Atlas tsangladesh Limited was the sole distributor of Honda Motor Gompany Limited. Japan, Hero Honda Motors Limited lndia, HMSI lndia and

Ailas Honda Limited, Pakistan. After separation of bueiness relation with Hero Honda Motors Ltd. ABL engage Distribution and Technical Assistance Agreement

with ChongquinE Zong6hen Group l/E Crop, China. The assembled Motorcycle under this agreement, ABL is rnarketing under the trade mark of ZONGSHEN-

ATLAS,ABL also engaged a Memorandum of Understanding (MoU) on 24th May z018,after that sign an agreement for five years on 1 1th February 2019 Wth

TVS AUTO BANGLADESH LIMITED as a "Corporate Partner"-Now ABL is engage in assernbling and marketing TVS brand Motorcycles to the Corporate sector

beside ZONGSHEN-ATLAS brand

The shares ol the Company are listed in the Dhaka Stock Exchange Limited, Bangladesh The registered office of the ComPany is situated at 265-267 Tongi

lndustrial Area, Tongi, Gazipur

(i) Statementof Financial Position
(ii) Statement of Profit or Loss and other comprehenshte Income

(iii) Statement of Changes in Equity
(iv) Staternent of Cash Fld/6
(v) Accounting Policies and Exptsnatory Notes to the Financiai Statements

2.00

(a) Fundamental Accounting Concepts/ Assumption

The 3rd euarter un-audited & prwisional financial slatements have be€n prepared under historical cost convention on acerual basis and such other convention

as required by IAS-1 & IAS-34 "lnterim financial reporting"and IFRS fortair presentation of financial statements.

(b) comperative lnforrnation:
comparetive information have been disclosed in respect of the 3rd Quarter for the yea( 2O22-?o23 for all numerical information in the financial statements and

also the narrative aod descriptive information \uhen it is relevant for understanding of the current period financial statement-

(c) Comolianeewith Locel Laws:
The 3rd euarGr un-audited & provi6ional financiel statements have heen prepared in compliance with requirements of the Companies Act, 1994, Securities and

Exchange ordinance 1993, Securities and Exchange RLrles 1987, Listing regulations of Dhaka Stock Exchange Limiled (DSE) and other relevant local la*,vs and

regulations.

(d) Reoortino currencv and Level of Precision:
The figures in the linancial statements have been presented in Elangladesh taka (BDT/Tk ) currency and have been rounded off to the nearesi tska where it

found necessary.

(e) Reoortino p€riod:

-?rd Quarter un-audited & provisional financial statements have been prepared covering 3rd Quarter from 1 JulY 2022to31 March 2023.

(0 lnventories:
The stocks of spares and raw materials have been valued at ayerage prices and the stock of finished goods have been valued at cost or net realizable value

whichever is lo!"Jer.

\ryork-in-process have been valued ai prices which inolude cost of materials plus all conversion costs

(g) lncome Tax Exoenses

Current Tax:
Provision for Taxation has been made during the period apptying the applicable rate as per lncome Tax Ordinance 1 984

Deferred Tax:

DeferreC Tax have been considered 3rd Quarter un-audited flnancial statements as per IAS 12,

(h) Cash and cash eguivalents:
According to IAS 7 'Statement of Cash Flows ' cash comprises of cash in hand, demand deposits and cash equivalents which are short term highly liquid

investments ihat are readily convertible to cash and whicit are subiect to an insignificant risk of changes in value. IAS 1 " Presentation of Financial Statements"

prwides that Cash and cash equivalents are not restricted in use. Considering the provision of IAS 7 E IAS 1, Cesh in Hand & Bank Balances including FDR

have been treated as Cash & cash equivalents.ABL has no foreign cunency Eank Account.so,there uras no unrealised gains or losses arising from changes in

foreign currency exchange rates

(i) Emplovee Benefit Plan

Short-term employee benefits include salaries, bonuses etc
i

(ii) Post-emplovment benefits:
ff.l" Cornpuny op"rates a contributory provident fund scheme, an unfunded graiuity scheme and a group insurance scheme for its permanent employees.

provisions have been made ae pe; rulo The provident fund is administered by Board of Truetees. The gratuity is calculated based on 2 (two) months of last

basic pay muttiplied by the number of years served. Separate fund created for the gratuity. Separate pension scheme is administered by Bangladesh Steel and

Engineering Corporation for central Cadre officer (Grad-9 & above) who are entitle for p€nsion and the company contribute monthly 350/6 of basic salary of

central cadre officer for this fund.

(iii)

Allocation to workers' profit participation fund has been made at 5% on net proflt before tax in terms oF chapter-1 5 of the labor Law-2006 of which 8O% relates

to Workers' Profil Participation Fund and 20% relates to Wetfare Funds & workers welfare foundation Fund-

i) Aflas Bangladesh limited is offloaded State own national organization and the Companies compensation packages has been provided as perthe National Pay

Scale approved by the Govemment

ii) no amount was spent by the company for compensating any member of the Board of DirectoE except Managing Director

iii) management personnel'g compensation included in the Admin,Selling 8 Distribution 8 Financial Expenses,

The govemment of Bangladesh, suspended (rcf: Ministry of finance Order no. 07 101.O2O.OO OO.0O1.2OO9 - 01 , date: 03 07 2022 purchases of vehicles by the

govemmental, semi{ovemmental, autonomous and other organization This explain the decrease in sales from previous period. Due to ftxed salary & weges %

cost ot $les incr6ased and gross profrt margin decreased in comparison to previous period As a re€ult negative significant deviation has occurred in EPS and

negative significant deviation has occuned in N@FPS.

(l) There is no currefit portion of long-term loan

,N fttik-*-Jr,- e\N$

(b)

0)
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3.00 PROPERW. Pl-At{T AND EGHjP*EHT : TK 3.817572.8}3

This is made up as follo\t*s:

Atcost (A)

Opening balance

Addition during the peilod

I-oss: Adjustnent durin-e lhe year

Accumuiated depreciation {B)
Opening ba{ance

Charge during the period

[,ess: Adjustnrent dtring the 1'mr

Ealance (A.B)

a oo INVENTQRIES : TK 86.489.473

This is made up as follor,vs:

Raw materialB

Work-in progress

Finished goods

Store & spates
Store -in-tranEit

This is made up as folk 'iIs:

Cash in hand

Cash at bank

6.80 DEFERRED TAX LIAtsILITY: TK. 152.193.364

Calclrlation oi Deferred Tal4 :

A. Temporary difference:
Carrying value other than land

Tax base

Taxable temporary difference

lncome -t ex rate

Deferred Tax Liabilities at the end of the year

Closing Deferred Tax Liabilities

opening Defened Tax Liabilities

D Tax (income) / expenses:

B. Revaluation:
Carrying Value

Land

Other than land

Tax rate:

Lahd

Other than land

Deferred Tax Liabilities at the end of the vear:

Land

other than land

Closing Defened Tax Liabilities 
I

Opening Deferred Tax Liabilitie$

D Tax (income) / expense:

Defened Tax Liabilities at the end of the year (A+B)

7.00

The brenk uF olthe akrve amounts is given belorv:

Total Assets

Total Liabilities
Nct Assets Valuc

Nurnber of Ordirran' Shares

,B,let Asset Valure (NA$ per Share

8.00 SALES (NET): TK. 8.752205

This is made up as follows:

Motor cycle

Spare partg

Gross sales
Less: VAT

Ftret Seles

9.Ot)

Provision for income tax has bwr calculated as under:

Net profitl(I-oss) before tax

Tax tZ-) 0 60,ir on gross receipls i 2007o on net proft

,qMOUNT (IN TAKA)

31.03.2023 i :O.O0.ZOZZ

3,968,356,737 3,968,150,137

25,000 206,600

3,e68,381,737_ __!,989,3!ilq

146.817,332 14,0,380,750

3,9S1 ,872 6,436,582

f 50,80e,204 _ll€,81_2,3!?_
3,8{7,572.533 3,821,539,405

13,791,263

68.941.000
3,757,210

14,546,787

84,854,246
3,757,49{)

_99,48r,113_ __L9!, 158,532_

364,000 56,466

.*__19lroll-9* ____234,8?1_W_
19&,064,'l19 234,884,272:

26,922,638 30,588,8s7

27,357,444 €,_657,887
(434,746) s0,950

2OoA 2lo/o

(86,s49) 6,'190

(86,949) 5,190

16,190) (190,144)

___*93,13s) . 0!9pl4l

3,788,005,000 3.788,005,080

3.800,565 3,967,647

It,% 4o/o

20% 20%

151,520,200 1s1,520,200

760,113 793.529

152,280,31s 152,313,729

152,280,313 152,313,729

1152,313,7291 (152.488,662)

(3s,416) (174,e33L

1s2.1s3,s64 15?,sl-9-,s!!_

-
4-869.003.491 5.028.221,548
(758-31.1.085) (845,4,1-1,215)

4-110.690.;l0t'r .1.182.788.-13-1

33,127.108 33,127.108

31.03.20?3 I at.os.eozz

5,281,114 224,263,4O1

4,210.912 1,000,s42

9,492,026 225,284,743

739 821 29.680.136

8.752,205 19s,584,607

-: (72,132,153) (41,357.1:39)

92329 r.227,774

--
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10.{Nt

'Ihe 
breah. rtp ol'the above emounts is giten belon':

Net Ptofit/ (i-oss) lbr the Period
Number of Ordinan' Shares

Earning Par Sharo (Etr'S)

I 1.0r

Thc l:reak up cfthe above amounts is giten belos,:

Nst Cash irlorvs I'ror:r Operaling Activities
Nunrbor of Ordinan' Shares

Net Operating (lnsh F'lorv Wr Share (NOCFPS)

12.0r

31.03.an23 I ll.ol.zozz

\72.13r.342) (42-411..t52)

-r_1,t27-r08 _11,127,108

___-{41q --l!Zgl

(36,780,036) 15,504,652

33,127,108 3p,121108

+______4.47

(72.X32,153) (41,3s7,159)

cr:urso of busins-qs oD an antr's length basis at conrntercial rates u'ilh its related partics-

.r.3,0t )

Profit/(Los$) before Tax
Adjustment for:
Add: Depr- on Property, Plant and Equipment

Add /(Less): (lncr.) / Decr in lnventories

Add / (Less); (lncr.) / Decr. in Trade and Other Receivables

Add I (Less): (lncr ) / Decr. Adv..Deposits & Prepayment

Add / (Less): lncr / (Decr ) in Trade and Other Payablesi Liab.lProv.

Cash Providedr(used) by Operations
Less: Gratuity & others

Net Cash Provided/(used) by Operating Activtties

3.991 .E72

l(r.669.059
107.97t).744

(6_217.771)

4,825.710
25,825.081
( l ,842.1s9)

(r.690.901

€14!$a z-Lq!9pq
(.1X,08?,831) tr 6,031,1S5

4.:307.795 (526.503)

-GiJsgSisL 
---llg552-

tur/
/M/ v

(Md, Nazrul lslam)

fthJ.U
(S.M. Alsuddinl

Company Searetary

I" a rtilsu la rs
opening Balance

Debit/(Credit)
llebit Cre.dit

Ealance

Debit/(Credit)

Easlem Cables Linrited

Narional Tubes Limited
Bangladesh Blade Factory,

Eastem Tubos l,irnited
Gazi Wares Ltd
Progoti lndustries Ltd.
Meher Industries Ltd.
I)acca Stel Works Ltd
General Eleclric Mfg.Co.Ltd.
B ]vI T.F l.irnited
Dockrard and E \f,rorks i-ttl.
Ispal.rani Marslral I-imited
(.)mar Sons Limited
Metale.x Corpcratim Linrite,i

Raltim Cmrrp oL' Iodustrics
Bandadesh Diesel Plant Ltd.

(852.392)

I 74.081

l0-770..102
1.129.77 5

169.629

t95.33 I
(6,830)

(87 r,461)
(20.000)

1? 117

t67.974
6"824

t5.060
8i2.69d
(2 r.588)

(4. I 45)

tr81 lCd 4,657,057

326,8S8

(e,52,352)

174,081

6,664,513
1j29,77s

169,629
195,331

(6,830)
(1,198,35e)

(2o,o0o)

32,332
167,974

a R11.

16,060
852.694
(21,588)

(4.145)

I



ATLAS BANGLADESH LIMITED
265-26?,Tong i lndusbial arca

Tongl,Gazipur

3Td QUARTER UN-AUDITED FINANCIAL RESULTS
For the period ended 3l arch 2023

ln compliance wih the tlolification No. BSEC/CMRRCD200G158/20€[AdminI81 Dat€d 20 June 2018 of Bangtadesh Secun'tie3 and E)charue
Commissir!.The Bcrd 4groved the Un-audited Financial Sild€rnEnts for the 3d Ouarter snded 31 irarEh 2023.

The details of the published 3rd Quarter financial statements are available in the website of the company.The address of the website is
www.atlas.qov.bd

Date: 08-05-2023

Bv orde6ofl the fprd
Flkr^.dci'^.

(S.M. Alauddin)
Company Secretary

Summarized Financia! Position are as follows:

Financial Performance
For the period

from 01 July 2022
to 3l March 2023

For the period
from 01 July

2021to 3l March
2022

For the period from
01 Jan. 2023 to 31

March 2023

For the period from
0l Jan.2022to31

March2O22

Net Sales (Tk) 8,752,205 195,584,607 1,500,658 73,576,567
G ross Profit/(Loss) (Tk) (42,658,904) (7,529,001) (L4,222,843) (253,349)
Net Profit/(Loss) after tax (Tk) (72,131,3/;2) (42,M1,452) (23,553,7O7) (12,099,160)
Earnings per share (Tk) (2.18) (1.28) (0.7u (0.37

Cash Flow Posttion
For the period from
01 July 2022to31

March 2023

Forthe period frrm
0l July 202{ to 3,|

March2O22

Net Operating cash flow (NOCFPS) per share (Tk) (1.1u o.47

Financial Position As at 31 March 2023 As at 30 June2022
Net assets value (NAV) (Tk) 4,110,690,406 4,182,788,333
Net assets value (NAV) per share (Tk) 124 126

Note:

V


