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period ended 31 December 2020 as per SEC Notification No BSEC/CMRRCD/2006-168/207/Admin/80

Total Assets (A+B)

= {Amount in Taka)
articulars 31 Dec. 2020 30 June 2020
ASSETS
Non Current Assets (A)
Property,Plant and Equipment (At cost less dey
preciation)

o R 3,831,058,085 3.802.566,860
2 A i

otal 3,831,068,086 3,802,668,860
':vemcr'm 169,835,544 157,994,994
A:m and Other Receivables 84,726,583 79,690,829

vance, Deposit & Prepayments 680,000,303 700,057,510

Cash & Cash Equivatents 313,522,613 366,113,604
Total Current Assets 1,248,085,043 1,304,067,047

5,079,143,128 ]

5,106,623,907

= e
EQUITY & LIABILITIES
SHARE HOLDERS EQUITY ( A )
Share Capital 331,271,080 331,271,080
Share Premium 158,182,500 158,182,500
General Reserve 18,000,000 18,000,000
Revaluation reserve 3,633,686,560 3.633,845507
Capital Reserve 5215219 5215219
Relained Eamings 138,428 457 203,281,336
Total Sharehotders Equity 4,284,783,816 4,349,795,642
NON CURRENT LIABILITY (B)
Long Term Loan 2,184,296 2,184,296
O Employ Benefit (Gratuity) 95915220 94,920,544
Deferred Tax Liability 163,187,856 153,167 557
Total Non Current Liabilities 251,287,372 280,272,397
CURRENT LIABILITIES (C)
Trade and Other Payables 150,558,015 130,959,678
Unpaid Dividend 74374332 57,916,161
Provision for Taxation 318,139,593 317,680,029
Total Current Liabilities 543,071 540 606,555,868
TOTAL EQUITY & LIABILITIES (A+B+C) 6,079,143,128 5,106,623,907
Net Assets Value (NAV) (Tk.) 4,284,783,816 4,349,795 642
Net Assets Vaiue (NAV) per share 129 431

(Amount in Taka)
e Forthe period | o0 rative period [For the Period October| COmParative Period
July 20 to July 18 to Dece. 18 | 20 to December 20 October 19 1o
December 20 December 19
Net Sales 65,384,576 104,627,911 9,279,332 66,617,028
Less: Cost of Sales (92,787,302) (114,514,726)| (29,640,657), (70,853,179)
Gross Profit/(Loss) (27,402,728) (9,888,815) (20,361,3385) (4,248,151)
Less: Admin, Selling & Distribution & Financial Exp. (31,775,150) (29,212,883) (16,100,081) (15,144,279)
Operating Income/(Loss) (59,177,876) (39,099,698) (36,461,416) (19,390,430)
Add: Non-Operating Income 11,209,467 13,626,399 5,352,976 6,317,373
Less: Profii'cont. to W.P.P F. 3 @ . .
Net profitfLoss) before Tax (47,968,409) (25,473,298) (31,108,440) (12,072,057),
Less: Income Tax Expenses (532,845)| (705,963)| (124,620) (435,248),
Current 459,564 709,526 87,704 437,606
Deferred 73,281 (3,563) 36,826 (2.360)
Net Profit/(Loss) after tax for the period (48,501,254)} (26,179.262) (31,233,060) (13,508,303)|
Earning per Share (EPS) (1.48)] (0.79)] (0.94) (0.41)
M led Decembe 1,
Particulars I 31-Dec-20
Collection from Turmover and other Income 79,909,392 201,711,924
{Payment for Cosls & Expenses (85.993,532) (248,257 481),
fincome Tax paid and deducted at Source (14,089,744)| (36,250,972)
Net cash used by operating activities (20,173,884) (80,796,529)
Acquisition of Fixed Assets I (32,311,725) (591,520)
Disposal of Fixed Assets - -
Net cash used by investing activities (32,311,725) (591,620)
CASH FLOW FROM FINANCING ACTIVITIES
i I ) :
Dividend Paid (105,382) (60,148)
Net cash used by financing activities (105,382) (60,148)
Net Cash inflows/(outfiows) for the period (52.590.991)| (81,448,187)
Cash and Bank Balances 366,113,604 432,456,669
Closing Cash and Bank Balances. 313,622,613 351,008,472
Net Operating Cash Flow Per Share (NOCFPS) (Tk.) (0.61) (2.44)
Statemen
(Amount in Taka
Particulars Share Capital | Capital Reserve Ram“ haral Share Premium | Revaluation Reserve | Retained Earnings Total
334,271,080 5215219 48,000,000 158,182,500 3,633,845,507 203,281.336 4,349,795,642
- - - - (48,501,254) (48,501,254)
(211,029) 211,929 -
52 52,982
- & x - (16,563 ,554)| (16,563,554)
5215219 18,000,000 158,162,500 3.633.686.560 138,428,457 4,284,783.816

(Amount in Taka)
Capital Reserve P Share Premium | Revaluation Reserve Retained Earnings Total
331,271,080 5216219 18,000,000 158,182,500 3,634,544 670 263 474926 4,410,688,3095
v . - - - (26,179,262)| (26,178,262),
(325,785) 326,798 0
40,725 40,725
= - (61,822) (61,822)
5215219 48,000,000, 158,182,500 3,634,250,600 237,550,637 4,384,488 035
(Sanjay Kumar Datta) (Engr. Abdul Malek Morol) (Akhter Hosain)
‘Company Secretary Managing Directos Director



J ATLAS BANGLADESH LIMITED
Notes to the Half year un-audited & provisional Financial Statements

For the period ended 31 December 2020

1.00 (a) ABOUT THE COMPANY

with Chongquing Zongst , refation with Hero Honda Motors Ltd. ABL engage Distribution and Technical Assistance A ’
mw,mﬁ:’&%""‘m otorcycle under this ag , ABL is marketing under the trade mark of ZONGSHEN-
nderstanding (MoU) on 24th May 2018 after that sign an agreement for five years on 11th February 2012 with

TVS AUTO BANGLADESH LIMITED "Corporate Partner”
beside ZONGSHEN-ATLAS brand. “Now ABL is engage in assembling and marketing TVS brand Motorcycles to the Corporate sector

The shares of the isted i i
www”ﬁjwa.owedmmmmmmm, Bangladesh. The registered office of the Company is situated at 265-267 Tongi

(b) Components of the Financial Statements:
() Statement of Financial Position
(i) Statement of Profit or Loes and other Comprehensive Income
(iii) Statement of Changes in Equity
(iv) Statement of Cash Flows
(v) Accounting Policies and Explanatory Notes to the Financial Statements.

200 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

(a) r 4 éal A 'ﬁm‘i —r‘ i A ru
The Half year un-audited & provisional financial statements have been prepared under historical cost convention on accrual basis and such other conventi
required by IAS-1 & IAS-34 “Interim financial reporting™and IFRS for fair p niation of financial stat 5 e
(b) Comparative information:
mm@mmwdwmwmmwrmvfmmmrmm1vonunumﬁw information in the financial statements and
also the narrative and descriptive information when it is relevant for understanding of the current period financial staterent.

(¢) Compliance with Local Laws:

The Haif year un-audited & pr oy | financial stat ts have been prepared in Wi with requi its of the C Act, 1584, Securities and
‘ Exchange Ordinance 1983, Securities and Exchange Rules 1987, Listing regulations of Dhaka Stock Exchange Limited (DSE) and other refevant local laws and

(d) Reporting currency and Level of Precision:
The figures in the financial statements have been presented in Bangladesh taka (BDT/Tk.) currency and have been rounded off to the nearest taka where it
found necessary.

(e) Reporting period:
Half year un-audited & provisi fi ial ts have been prepared covering half year from 1 July 2020 to 31 December 2020.

(f) Inventories:
The stocks of spares and raw materials have been valued at average prices and the stock of finished goods have been valued at cost or net realizable vaiue
whichever is lower.

Work-in-process have been valued at prices which include cost of ials plus all ion costs.

(9) Income Tax Expenses

Current Tax:
Provision for Taxation has been made during the period applying the applicable rate as per income Tax Ordinance 1984.

Deferred Tax:
Deferred Tax have been considered half year un-audited financial statements as per IAS 12.

(h) Cash and cash equivalents:
MbMS7SWo(Cath‘mhmilsdmhhm.wmmmwuﬁd\mmmmﬁhuﬁwﬁd
investments that are readily convertible to cash and which are subject to an insignificant risk of changes in value. IAS 1 “"Presentation of Financial Statements”

provides that Cash and cash equivalents are not icted in use. Considering the provision of IAS 7 & IAS 1, Cash in Hand & Bank Balances including FDR
mmm:w&mWMMMMWMM&,Mmmwmmummmmmm
foreign currency exchange rates.

fund an unfunded gratuity sch ands i = for ks p o

id -‘lundi'o dminist ‘MMdTmuTMthﬂaHadbuedmZ(m)mﬁI-ofh:tm
‘multiplied by the number of years served. Sep: fund created for the gratuity. Separate i h hi fere gladesh Steel
g poration for Central Cadre Officer (Grad-9 & above) who are entitle for ion and the y 35% of basic salary of

officer for this fund.

ion fund and workers welfare fung:

L parucipas .
wmp-ﬁmnmr-ummammmmmuhmamdsummmm.ormao%m
Participation Fund and 20% reiates to Welfare Funds & worl welfare foundation Fund.

and the C: 0 ti 4 has been provided as per the National Pay

spent by the company for ing any member of the Board of Directors except Managing Director.
i Mmhhmm&m&me.

ng significant deviation in EPS and NOCFPS:

demic situation wmmmmmuwm.mﬂﬂmwmwmwm
Mmﬁm.oﬂy)m mmw,nmmwmamhwmmwm
de MMSW.M.MWWMMMhEPS.Tm«m,MM&M

'&mmwmmmmm4
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3.00

This is made up as foliows:

At cost )

Opening balance

Addition during the period

Less: Adjustinent during the year

Accumutated depreciation (B)
Opening balance

Charge during the period

Less: Adjustment during the year

Balance (A-B)

4.00 INVEI 1 TK, 169,83
This is made up as follows:

Raw materials
Work-in progress
Finished goods
Store & spares
Store -in-transit

5.00 CASH AND CASH EQUIVALENTS : TK. 313,522,613
This is made up as follows:
Cash in hand
Cash at bank

6.00 T - 153,187,856

Calculation of Deferred Tax :
A. Temporary difference:
Carrying value other than land
Tax base

Taxable temporary difference

Income Tax rate
Deferred Tax Liabilities at the end of the year

Closing Deferred Tax Liabilities
Opening Deferred Tax Liabilities
D.Tax (income) / expenses:

B. Revaluation:
Carrying Value
Land

Other than land
Tax rate;

Land

Other than land

Q\ Deferred Tax Liabilities at the end of the year:

x Liabilities at the end of the year (A+B)

I VALUE (NAV) PER SHARE : Th .

af the above amounts is given below:

L AMOUNT (IN TAKA) ]
| 31422020 | 30082020
3,935,265,478 3,933,621,792
32311725 3,289,702
- (1,646,016)
3,967,577.203 3,935,265,478
132,698,618 131,690,705
3,820,500 2,317,453
- (1,308,540)
136,513,118 132,698,618

3,831,058,085
e ———

3,802,566.860

44,942 627 34,026,509
120,779,000 119,854 568
4113917 4113917
169,835,544 157,994,994
175,454 50,207
313,347,159 366,063,397
313,522,813 366,113,604
= ———
39,660,908 11,060,184
37,495,300 8,187,711
2,185,608 1,872,483
25% 25%
541,402 468121
541,402 468,121
(468,121) (322,087)
73.281 148,054
3,788,005,000 3,788,005,000
4,505,016 4,716,945
4% 4%
25% 25%
151,520,200 151,520,200
1,126.254 1,179,236
152,646,454 152,699,436
152,846,454 152,699,436
(152,6599,438) (152,932 491)
(52,982) (233,055)
153,187,856 153,167,657
5,079,143,128 3,106,623,907
(794,339.312) (756.828.265)
4.284.783.816 4.349.795,642
33,127,108 33,127,108
1 131
AMOUNT (IN TAKA)
31.12.2020 31.12.2018
72,688,278 118,216,886
1,084,254 1,778,190
73,782,532 119,985,076
8,397,956 15,367,165
&2 104,627,911
P —
(47.968.409) (25.473.299)




AMOUNT (IN TAKA)

31122020 | 30.08.2020
m.m“mwm-_m‘m

The break up of the above amounts is given below:

Net Profit/ (Loss) for the Penod )
Number of Ordinary Shares (48,501,254) (26,179.262)
Earning Per Share (EPS) 33,127,108 33,127,108

(149 —i$72),
1104 NET OPE : CASH FLOW PER SH : TK. (0.61

Thobtukupoflheaboveammqisgi\mbelom

Net Cash Flows from Operating Activities
Number of Ordinary Shares

(20,173,884) (80,796,529)

" 33,127,108 33,127,108

Net Operating Cash Flow per Share (NOCFPS) o0 s
12.00 LATED PAR’ iS:

As per International Accounting Standards IAS-24: "Related Pa

rty Disclosures”, parties are considered to be related if one of the parties has the ability to control
the other party or exercise significant influence over the other

party in making financial and operating decisions. The Company carried out t ions int ordinary
course of business on an arm's length basis at commercial rates with its related partics.
Opening Balance B Balance
Particulars Debitf(Credit) Debit Crod Debit/(Credit)
Eastern Cables Limited (499,070) (499,070)
National Tubes Limited 172,981 172,981
Bangladesh Blade Factory 8,241,364 1,034,974 111,645 9,164,693
Eastemn Tubes Limited 1,477,612 1,477,612
Gazi Wares Ltd. 169,629 169,829
Progoti Industries Ltd. 195331 195,331
.‘ Meher Industries Ltd. (6,830) (6,830)
Dacca Steel Works Ltd. (871,993) 828,647 217,932 (261,278)
General Electric Mfz.Co.Ltd. (20.000) (20,000)
B.M.T.F Limited 32,332 32332
Dockyard and E. Works Ltd. 167,974 167,974
Ispahani Marshal Limited 6,824 6,824
Omar Sons Limited 16,060 16,060
Metalex Corporation Limited 852,694 852,604
| Rahim Group of Industries (21,588) (21,588)
| Bangladesh Diesel Plant Ltd. (4,145) (4.145)|
Profit/(Loss) before Tax (47,968,409) (25,473,299)
Add: Depr. m':opuly. Plant and Equipment 3,820,500 1,038.459
Add /(Less): (incr.) / Decr. in inventories (11,840,550) (96,202.861)
Add / (Less): (Incr.) / Decr. in Trade and Other Receivables (4,835,644) 87,884,463
Add / (Less): (incr.) / Decr. Adv.,Deposits & Prepayment 20,057,207 (42,595 ,461)
Add / (Less): Incr. / (Decr.) in Trade and Other Payables/Liab. /Prov. 36,516,072 29914
Cash Provided/(used) by Operations (4,250,824) (75,318,785)
Less: Gratuity & others (15.923,060) (5.477.744)
Net Cash Provided/(used) by Operating Activities

—aonE) _ pomesm)




