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ATLAS BANGLADE SH LIITED
Notes 10 the 3rd Quarter un - audited & p al Financial §
For the ponod ended 31 March 2024

100 () ABQUT THE COMPANY

Atias Bangladosh Limited was ncorporsted s @ private Limited Company in 1000 and thercafler np-rmmnawl-ummop:u
miled company In 1887 The Company sssambies motor Cycle and Imports apare parts N #is0 marsfactses 8nd markets some of hese parts kcally

.'.cmwvlmc-ruuowo-umwmmmuwmw-m-‘mn-nwrdzr;f::‘
ATLAS ABL atso ongaged 8 wdum of Ur ~,(W)m2muqmllucumwvmh'mnnmun ::n.v docpme
TVS AUTO BANGLADE SH LIMITED as 8 ‘Corparate Partner” Now ABL s engage in g and W TVS brand ycios o the Corpor
beside ZONGSHEN-ATLAS trand

7T
The shares of the Company are lsted in the Dhaka Stock Exchange Limited, Bangladesh The registered office of the Company is stuated at 265 267 Torg
Industral Area. Tongl, Ganpur

(®)
(1) Statement of Financial Position
(¥) Statement of Proft or Loss and other Comprehensive Income
() Statement of Changes in Equity
() Statement of Cash Flows
(v) Accounting Policies and Explanatory Notes to the Financial Statements

200 BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

@ F A c A

m&emmn;l, have been prepared under cost on accrual basis and such other convertion
as required by IAS-1 & IAS-34 "Interim financial reporting™and IFRS for fair pr of

(b) Comparative Information:
Compar have been In respect of the 3rd Quarter for the year 2023-2024 for all numerical information in the financial statements and
also the narrative and descriptive information when it is relevant for understanding of the current period financial staterment

(¢) Compliance with Local Laws:

and

The 3rd Quarter un-audtted & pr fi have been prep: in comp! with req of the C Act, 1984 Securtes
E ge Or 1993, 8 and E ge Rules 1987, Listing regulations of Dhaka Stock Exchange Limited (DSE) and other relevant local laws and
regulations

@ currs Level recision:
The figures in the have been p In Bangl taka (BDT/Tk ) currency and have been rounded off o the nearest taka where i
found necessary

(e) Reporting period:
3rd Quarter un-audited & p fi have been prep: g 3rd Quarter from 1 July 2023 to 31 March 2024

(N |nventories:
The stocks of spares and raw materials have been valued at average prices and the stock of finished goods have been valued at cost or net realizable value
whichever is lower

Work-in-process have been valued at prices which include cost of materials plus all conversion costs.

(@) Income Tax Expenses
Current Tax:
Provision for Taxation has been made during the period applying the applicable rate as per Income Tax Ordinance 1984

Deferred Tax:
Deferred Tax have been considered 3rd Quarter un-audited financial statements as per IAS 12

(h) Cash and cash equivalents:
According to IAS 7 ‘Statement of Cash Flows ' cash comprises of cash in hand, demand deposits and cash equivalents which are short term highly liquid
Investments that are readily convertible to cash and which are subject to an insignificant risk of changes in value. IAS 1 ~Presentation of Financial Statements”

provides that Cash and cash ts are not inuse. C g the pi ion of IAS 7 & IAS 1, Cash in Hand & Bank Balances including FDR
l-nbeanm.d-lc»hlmhnmlunABLmmhmmmmmn&.mommwulbdmubuummamwn
foreign currency exchange rates

() Employee Benefit Plan

() Short Term Employee Benefits

Short-term employee benefits include salaries, bonuses etc

Post-employment benefits;
mmmm-mmmmm.mmmmwmw-mmmmnmm
Provisions have been made as per rules Thlpnmeonlmhmmwmdem.thMMmZ(m)mdm
basic pay muftiplied by the number of years served. Separate fund created for the gratuty Sep: pension sch (] by Bangl Steel and
:mc«wumlamucncanm(@mlM)mmmmmwmmmmamumma
central cadre officer for this fund

()

yorkers

ofi vorke

P participation fund and workers w 3 d:
Mhm‘mmmmmmnsxmmmbevmmmmofcnaua-wmmwuwmotm-cnamsrue-
o Workers’ Profit Participation Fund and 20% relates to Welfare Funds & workers welfare foundation Fund

0) Key Management Personnel Compensation;
nmmm-msm-mmuumwmcum has been pr
Scale approved by the Governmert
#) no amourt was spert by the y for P g any dhﬂoaﬂdnumncenummnvm
") 1age per s compx WMWW‘MWAMWIFMUEW

as per the National Pay

The go of Bangladesh, in to world cnisis,
02 07 2023 purchases of vehicies by the go sem

P (ref mnnvydnnmaﬂuno-or|01020mm0.ﬂ202!-0|.m

A 9 , and other org; For this reason sales were not increase
but n comp: o p penod As a result positive sigr has in EPS and NOCFPS Shles

(1) There s no current portion of long term loan
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300 PROPERTY. PLANT AND EQUIPMENT | TX, ).817,104.707

This s made up a follows

Al cost (A)

Opering balance

Asgtan durng

e period

less Adjustment during the year

Accumulated depreciation (B)
Operung balance
Charge dunng the penod

Less Adpustment durmg the year

Balance (A8)

400 INVENTORIES | TK, 44,004 834
This s made up as follows

Raw materials

Workn progress
Finished goods
Store & spares
Store -“n-transt

500 CASH AND CASH EQUIVALENTS ; TK. 175.042.113
This s made up as follows

Cash in hand
Cash at bank

Deferred Tax Liabilties at the end of the year

Closing Deferred Tax Liabilties
Opening Deferred Tax Labilties
D Tax (income) / expenses

B. Revaluation:
Carryng Value

Land

Other than land

Tax rate.
Land

Other than land
Deferred Tax Liabiities at the end of the year

Land

Other than land

Closing Deferred Tax Labites

Opening Deferred Tax Liabilties

D Tax (income) / expense

Deferred Tax Liabiities at the end of the year (A+B)

700 N VALUE (NAV, :TK

The break up of the above amounts 15 given below

Total Assets

Total Lisbilities
Net Asscts Value
Number of Ordunary Shares

Net Asset Value (NAV) per Share

000 SALES (MET) [ T, 00.247.844
This s made up ee follows

Mator cycie
Bpare pas
Gross sales
Less VAT
Net Sales

VAR WAL

AMCAMNT (M TAZA) ]

[THieimia | woeswn |
3968 421 737 3908 308 737
4B 9% nom
3.973,053 673 3968 421,737
152,191 787 146817302
17971479 5334 4%
155,948 966 152,181,787
3817,104.707 3816275 9%
3978811 124331902
36.161,000 %067 606
3,865 023 3753870
44,004 834 75 254 470
497,857 99.190
174,544 256 191,698 577
175,042,113 191,798 167
26,696,399 25695 865
27,682,243 26289 843
(985,844) (589.978)
20% 20%
(197.169) (117.9%6)
(197,169) (117,996)
117,996 (6.190)
(79,173) (124.186)
3,788,005,000 3,788,005,000
3,525,385 3693 163
10% 10%
20% 20%
378,800,500 378 800,500
705,077 738 633
379,505,577 379539133
379,505,577 379539133
(379.539.133) (152,313 729)
(33,556) 227,225 403
379,308,407 379,421,137
4802674925 4,867,023 646
(997.469.753) (1.00% 495 119)
3 805 205,172 3 KSK $2% 827
33127108 33127108
s 116
AMOUNT (IN TAKA)
3103 2024 3103 2023
66243522 S281114
3215 401 4210912
68.458 923 9492028
8091379 739 821
80 367 644 §.752 208

o
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108 L ARNINGS PER SIARE (11S) . T (L6D)

The bresk up of the shove smounts i given below

Nt Profin (Loss) for the Perod
WNumber of (rdinary Shares

Farning Per Share (EPS)
T OPERATING CASHLELOW PER SHARE (NOCEPS) : Th.(0.37)

The bresk up of the above amounts 15 given below

Net Cash Plows from Operating Activities
Number of (wdinary Shares

Net Opersting Cash Plow per Share (NOCFPS)

IZMRELATED PARTY DISCLOSEURES:

‘ ¥
(A R

§7 %42 4] (R L)
u( I" 'I "'
(1A% 911 (72.13) 42,
13 127,108 33127 1@

[LE3)] (e AL}

(12 100 808 (36 780 0F)
33127108 33127 198
0.37) (111

As per | | Accounting Standards LAS-24 “Related Party Disclosures”. parties are considered 1o be related if one of the parties has the abiliry fo contl
the ather perty or exeroise signuficant influence over the other party i making fi | and of g d The Company carned out transactions m ordumary
wourse of business on an arm’s length basis al commercial rates with its related parties.
Opening Balance . Balance
Particulars Debit/(Credit) Debit Crodu Debit/(C redif)

Lasiern Cables Limnted (852,392) 73188) (773204,
Natonal Tubes Limited 174,081 174,081
Bangladesh Blade Factory 6.,762.866 705,995 7458 861
Lastern Tubes Limned 1,129.775 1128773
Cazs Wares L1d 169.629 169,629
Progou Industnes Lid 195,331 195.331
Meher Industries | 1d (6.830) (6 830
Dacca Steel Works Lid (1.307,325) 72644 (1.379 568)
(reneral Electrc Mfg Co Lad (20,000) (20.000);
BMTF Limned 32332 32332
Dockyerd and E Works Lid 167,974 167574
Ispabiam Marshal Limned 6824 6.824
Ormar Sons Limned 16.060 16.060
Metalex Corporation Limned 852694 852 654
Raturm Group of Industnies (21.588) (21.588)
| Bangladesh Diesel Plam Lid (4.145) (4 145)

Profit(Loss) before Tax

Adjustment for

Agd Depr on Property Plant and Equipment

Aad /Less) (incr )/ Decr in Inventones

kad | (Lese) (incr )/ Decr in Trade and Other Recevables
Aad / (Less) (incr )/ Decr Adv Deposits & Prepayment
had | (Less) Incr 1 (Decr ) in Trade and Other Payables/Liab /Prov

Cash P A/(used) by Op
Less Gratuty & others
Net Cash Provided/(used) by Operating Activities

( H ! 2 l .
-ﬁfy 'VA
P
(Mg islam) (S M. Alauddin) (Md. Rahman)
CFO Company Secretary ector (Acting)

(53,090,870) (T2,132,153)
3,797.179 3991872
31249636 16.669 039
14,960,140 107979 744
2211648 6217771
(12.757.441) (91,178 $82)
(13,629,708) (41,087 %31)
1.528 902 4.307. 795

{12,100.806) "‘I::“l

(Akiter Hossain)
Durector

Haq, PnD)
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ATLAS BANGLADESH LIMITED
265-267,Tongi Industrial area
Tongi,Gazipur

3rd QUARTER UN-AUDITED FINANCIAL RESULTS
For the period ended 31 March 2024
In complianc

e with the Notffication No BSEC/CMRRCD/2006-1 58/208/Admin/81 Dated 20 June 2018 of Bangladesh Securtties and Exchange
Commission The Board épproved the Un-audited Financial St

atements for the 3rd Quarter ended 31 March 2024

Summarized Financial Position are as follows:
o n riancial Fosition are as follows:
For the period from 01| For the period from | For the period from | For the period from
Financial Performance July 2023 to 31 March | 01July2022t031 | 01Jan.2024t031 | 01 Jan. 2023 to 31
2024 March 2023 March 2024 March 2023
Net Sales (Tk) 50,367,544 8,752,205 18,993 498 1,500 655
Gross Profit/(Loss) (Tk) (28,397,793) (42,658,904) (7,707,193) (14,222 843)
Net Profi/(Loss) after tax (Tk) (53,356,911) (72,131,342 (13,797,474) (23,553,707
Eamings per share (Tk) (1.61) (2.18) (0 42) (071)
For the period from | For the period from
Cash Flow Position 01 July 2023 to 31 01 July 2022 to 31
March 2024 March 2023
Net Operating cash fiow (NOCFPS) per share (Tk) (0.37) (111)
Financial Position As at 31 March 2024 | As at 30 June 2023
Net assets value (NAV) (Tk) 3,805,205,172 3,858 528 527
Net assets value (NAV) per share (Tk) 115 118
Note:
The detais of the published 3rd Quarter financial statements are available in the website of the company.The address of the website is
wWww atlas gov.bd

Date 30-04-2024

By Ordepof the B

(S.M. Alauddin)
Company Secretary
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